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SOJ.'.~ SUGrr-:S'.i'1il]) RUL:m NlD Rr•:Gt.iiATIOj~ 

FOR THG 

1 . 'l'h-:i cor;;C)ration sh~ll retoin ti tl:~ to lli 1;:}1,·;3.y-cornor propo1.•ty in ordor t,o 

(;"Ut\rHntee the de--:-elopr1ent of a nodern, renpectable, orderly ar.d :repre

sentat1 ve ahoppinc; c~ntnr l'ln.d tc proviue u basis for con"timmd ox:l.stence 

of the corporation. 

2. I-t0sa1e of stock rr.ust clear ac:rous th~ CCJU!lt<1r of tho cor,Jol.' A"~j_on . 

~1 . 1'.1 ,~f.lbers \"dll votP. e.ccorJin(t '.;o their sh!U""e holdings, \;itl\in ·~! ti'l J i n.its of 

-~Ol'tain rastricti ve claw~B!J. 

t!1ere shall be a 11.rni.: to thA str~ncth o? his vc,te. 

li. E::cpensP.s inci:lont to clerical 1.mcl le~uJ. ,1cta:i.ls shall be p:r·ovi,lec1 :i'or by 

fl sflrvicA charge or commission on e!lCh trauaaction. 

13 . In·torest rates on loans and the perio,i.:3 for lonns shnll bo set hy tho 

cor1ioratiou 1 in line with prevailing policio3 of tlrn sect ion. 

'I• '£he corporation will have a disintcrP.l.ltAd aJ)praiser detarnino the vnlues 

of. vari.ous µlots for _;n-op~rti es. 

8. In t!10 event the corpoi·ation finds itself with surplus r.1onAy 1 above the 

I'l')quirecl legal reserve, it shall re ti re suoh surplus by takin:; stock out 

of circulation as 1 t c rossas th~ count,?r in t'f!Sale transactions. 

9 . The corpor~tio!1 reserves the right tu select 1 ts l'!enbcrsh1p. 

10. In thA initial sal~ of l:~r:d, the co-rpora'tion re::iervos thn ri r ht to select 

1 ts buyqrs. 
\l 



Pace 2 

Sununarizing tlJis survey it is sBen that 

1. Thero ;is a total of seven (?) uni ts nov; in proc;rass on the south ·sid0 

of -~he canpus • This docs n o·t include the 20 families already living in 

this area. 

2. A total of 8? .3 aer,3s of homesi tes have beon recently purchased in 

the area. 
are 

3. These acreage • : 2lanned to accoPII!?Ocl.a':;e 128 f amilies. 

4. Sixty fanilies have nlrez.dy purchased, 

5. The relative, sizes of lots are 

{ al • . ·, -/- A to .,J, A 8? lo·i;s 

(b).4to.5 5lots 

l c) .5 acres 20 lots 

( d) l A 

( e) l } Z 9 lots 

6. On one of the ncu projec'cs 2 homes have been built. On another 

temporary housi~ ho.s been providod for 1 i'a:1ily nnd tcr:1porary rontru. 

quarters for 10 persona. 

'I. The numbers of persons .,:;orking in groups o.:..-e - 10, 5, 5, 9, 4 and 1. 

8. All prosp:ictiva resid(mts of the area are planning to use i,!odern 

utilities includinG natural eas for 2, a rtificial ~as for 5 1 rural 

electrification po.·mr, electric and pumps for running water. 

'i',·io of the lareest projects are plannine a complete subdivision layout 

with streets &, central t:ater supply on a cooperative basis. 

9. Four of the seven gronps plan some type of cooperative effort. 

10. No problem of ir.lportance has been encountered, however in one case a 

soil test shotred that there is a possibility of ovor loading tho soils 

capacity for ee,mraee disposal through septic tanks where on excessive 

nllI:lbor of families are to take care of one small area. 



In vie\7 of these findinga I am. happy ·to report that defini•t;e steps are now 

in process for the development of the llomes and a community in the vacinity 

of the Collega. 
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